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Business Standard KOLKATA | SATURDAY, 25 MAY 202t

INDIAN SPICES IN
GLOBAL PICKLE

There are many regulators in the sector, but none regulates the entire
supply chain from farm to market. Is the matter falling between stools?

SHARLEEN D'SOUZA & SANJEEB MUKHERJEE
MumbailNew Delhi, 24 May

‘ndian spices are now on global food

regulators’ radar after Hong Kong

and Singapore first sounded

the bugle over the presence of eth-

ylene oxide (ELO) in some variants
of Indian masala exported to those
countries.

Otherregulators, such asthose in New
Zealand and the United Kingdom, were
quicktoactandalsostarted investigating
theissue, asreported by Reuters, while
the Indian food authorities —Food
Safetyand Standards Authority of India
(I'SSAT)—found notraces of CtOin the
samplesofthe twomajor brands that
came under scrutiny: MDH and Everest.

Its findings were on the samples of
spicessoldin India. Theexport packages
arebeingsampled by the nodal agency
under the government — Spices Board of
India—tocheck for presence of EtOin
spicesexported to Hong Kong

SPICES PRODUCTION
In million tonnes
W Production

2018-19 2019-20 2020-21 2021-22 2022-23

Source: Government of India

INDIA’S SPICES EXPORTS

(in $ billion)

“But, inthis particular casc, EtOis not
evenapesticide,and thereisno
involvementof the farmers,” he said.

Mukherjeesays that more often than
notfarmers are not even aware of the
requirementsand usecheapinputs,
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OSBI

Corporate Centre, Stressed Assets Resolution Group,
2nd Floor, The Arcade, World Trade Centre, Cuffe Parade, Mumbai-400005

(PERMITTED ARCs/NBFCs/Banks/Fls) THROUGH e-AUCTION
UNDER SWISS CHALLENGE METHOD
State Bank of India invites Expression of Interest (EOI) from eligible
participants subject to applicable regulations issued by Reserve Bank of
India/Regulators for transfer of Stressed Loan Exposure of ¥3,512.00
crores (Rupees three thousand five hundred twelve crores only)

TRANSFER OF STRESSED LOAN EXPOSURES TO THE ELIGIBLE BUYERS|

Registered
CarlFouse Sest. Near Oisa Relty

orporate.
ol faparai0066y "

CIN: L46101W51980PL6032979

fice No. 306, 3rd

o St IS B?:mb s
2 Bnavan, Ko
PE U2 B, o 00T Gt

J TAPARIA PROJECTS LIMITED
Office : &

st Floor, Room No. D,
amnmm West Bengal

i pm,sm com [ Tel: +91 76

94367

pertaining to 1(one) individual account having principal of
?1,160.60 crores (Rupees one thousand one hundred sixty crores and
sixty lakhs only) through e-Auction under Swiss Challenge Method on
“as is where is", "as is what is", “whatever there is" and “without
recourse” basis.

Al interested eligible participants are requested to submit their
willingness to participate in the e-Auction by way of an “Expression of
Interest” and after execution of Non-Disclosure Agreement (as per the

not

on e-mail id dgm.sr@sbi.co.in. Please visit Bank's website

https://bank.sbi and click on the link “SBI in the news>Auction

Notices>ARC& DRTfor further details (web-notice).

Please note that Bank reserves the right not to go ahead with the
ion date, any terms

ning any reasons by uploading the

etc. at any stage without as

Stendalone
L] 31-03-2024) 31-12-2023 | 31-03-2023 31.03-2024) 31.03-2023
NoJ Particulars {hucies) | (Unaudiec)| (Audted) | (Aucied) | (Auted)
1| Toll Income from Operations 31588[ 1503] 787| 4071|1289
2 Net Proit (Loss) for e period oefore Tax, | (16.44) | (20467) | 6.06 | (63245)| 03
Exteorinay lens?)
3| Nt Poft/ (Loss) for e perod before x| (16.44)|(20467) 606 | (63245) 06
(afer Exceplonal andlor Extraordinary st
4| Nt Proft/{Los) for e period afer ta (| (16.55)[(20462)| 606 | (63252)| 036
Exceptonalandior Exaordinary Femss)
5| Toll Comprehensive Income for the period | (16.55) | (20462) | (606.97) | 760.38 | (23475)
(Comisn s o b e
“axjand over Comprenensie
mms(ana )
6| Equiy Share Capil (o of Shres) 16200( 16200| 16200 16200( 16200
7| Resenves (excudng Revaluaion Reserve) - - -| 65904 136637
ofprevious year)
8| EamingsPer Share (1) for contning
and discontnued Operators) -
1.8a50 o0 (120 004 p9yl 000
2 Dited 010)] (28] 004] (90| 000
lotes :

1 it ihe quarter
ey o 31012024 fled wit o Stock Excengs under Sogution 33 of i SEB) (Lstng
Obi 15. e ful o its

&DRT").
Place: Mumbai
Date: 25.05.2024

Issued by

Deputy General Manager (Credit & ARC)

T

2 reviewed by
Direciors intheir respective meetings held on May 2411, 202,

ed by the Board o

3 The Statuory jisas
33 of the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015, Tnere are no)

4.
focurtent periodsclassiicalion.

Place : Vadodara
Daled :24.052024

Forand on behalfof the Board
For J Taparia Projects Limited

Name: Sarvesh Manmohzn Agraval

naging Direclor]
DIN - 08766623

Indiabulls Commercial Credit Limited (CIN: U65923DL2006PLC150632)
Extract Of Financial Results for the quarter and year ended March 31, 2024

(Rupees in Crores)

Statement of Resulls for the quarter and year ended March 31, 2024
Quarter ended Year ended Quarter ended
r. No. Particulars
31.03.24 31.03.24 31.03.23 31,0323
(Unaudited) | (Audited) (Audited) | (Unaudited) |
tal Income from Operations 344.81 1,886.35
ot Profit/ (Loss) for the period (before Tax, Exceptional and [ or Tems) 6. 543,91 707
et Profit/ (Loss) for the period before tax (after Exceptional and T llems) 6. 543.91 707
el Profit (Loss) for the period after tax (after X 413.00 531
tal Comprenensive ncome or e period [CDmDrlslng Profit /(Loss) for e, Dsmd <auev 4 428.09 532,
tax) and Other C: ax)]
6| Paid-up Equity Share Capial 74750 247.80
7. [ Reserves excluding Revaluation Reserves (as per balance sheel of previous accounting 541935 514357
ear)
. [Securlies Premium Account 324540 324940
. [Networth 5.667.15 539137
0.[Debt Capial [ Outstanding Debt 7505.82 7,202.57
1._[Outstanding Redeemable Preference Shares 5 -
2. [Debt Equity Ratio 132 T34
3. | Eamings per Share (EPS) before extraordinary fems
*(EPS for the quarters are not annualised)
-8asic (Amount in Rs.) 3.58 16.67 2146 930
-Diluted (Amount in Rs.) 3.58 16.67 2146 2.30
-Face Value (Amount in Rs.) 10.00 10.00 10.00 10.00
Capital Redemplion Reserve (Rs. in Crores) 200 )
Debenture Redempiion Reserve (Rs. in Crores) .01 8.36
Debt Service Coverage Ratio [Not Applicable, being an NSFC
Interest Service Coverage Ratio [Not Applicable, being an NBFC

24,2024,

) and NSE

indiabullscommercialcredit.com) and on the website of BSE

Registered Office: Building No. 27, 5" Floor, KG Marg, New Delhi-110001.
Place: Mumbai
Date : MAY 24, 2024

4. Figures for the prior year / period have been regrouped and / or reclassified wherever considered necessary.

1. TThe above results have been reviewed by the Audit Commitiee on May 23, 2024 and subsequently approved at the mesting of the Board of Directors held on May

2. This Audited financial results of the Company for the quarter and year ended March 31, 2024 has been prepared in accordance with the requirement of Regulation 52
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended from time to time.
3.The above is an extract of the detailed format of Quarter ended / Annual Financial Resuls filed with the Stock Exchanges under Regulation 52 of the SEBI (Listing and
OtherDislosure Reguiremeis) Regulations, 2015, Thefl ot of o Qurter ended /AnnualFinancal Resulsare avelable on the Campony's websita (rp:/ne.

For and on behalf of the Board of Directors

Rajiv Gandhi

Managing Director & CEO

instead ofthe good costs.
“Banned inputs areeasily available atlow
prices, sothereisa monitoringissue as
well,” shesays.

Accordingtoher, ifthenumber of
regulatorybodiesisreduced, and testing
isharmonised, it will helpin placinga
robust system of traccability and even
reduce the costs for producers.

Why Et0?
The AllIndia Spices Exporters Forum
(AISEF)said inarecent statement that
last financial year (2023-24) India
exported spicestothe tune of142.6
million tonnes, valued at approximately
$4.2billion.

“Asanindustry body, we are urging for

Certified

Refex Industries Limited
Regd. Office: 2" Floor, No.313, Refex Towers, Sterling Road,
Valluvar Kottam High Road, Nungambakkam, Chennai - 600034

oi Year Exports cientifi a o

andSingapore. ascientificstudy tobe donebythe . o .

TheSpices Bosrdhasalreadystaried | 201g-19 3,32 Govornmenton the maximum residue Phone: 044-3504 0050 | Website: www.refex.co.in
testingevery spice sample of both MDH limit (MRL) on EXO presencein spices. CIN: L45200TN2002PLC049601
and Everestand haslaunched 2019-20 3.62 Butthereisevidencethat EtOisalso
inspections attheir production faclitics | 505025 o naturally occurringinspices,” said

I d N Nishesh Shah, managing committee REFRIGERANT POWER ASH &

exported as per prescribed standards. 2021-22 3.89 member at AISEF. GASES /f@ TRADING COAL HANDLING

Duringthe course of reporting on Headded that the industry will follow
T pments, Busi Stand: 2022-23 3.78 thenorms set by the government, both
reached outtoboth thebrands for 2023-24 4.2 forthe domestic market as well as for
comments, but neither responded. N exports, toallow as per the importing, Extract of Audited Financial Results for the Quarter and Year ended on 31* March, 2024 [®inlakhs)

‘The questionis, whoistoblame? Source: Department of Commerce countriesnorms. -

Aseniorofficial saysif Indian Staniakoss jiousoiiatad
exportersarenot permitted tosupply Quarter Ended Year ended Quarter Ended Year Ended

Many regulators, notenough SCOOPl NG TROUBLE EtO-treated spices, itwill havea '
Arpita Mukherjee, professorand =In April 2024, Hong Kong and detrimental effect on the country's S No. Particulars r1,2024 | Do, 2023 ar 31, 202 Mar 31,2028 |Mar 1, 2023 [ 1, 2024) Do, 2023 | Mr 31,2023 | Mars2028 | Mars1, 2023
Economic Policy Researcheratthe Singapore banned four products of position in theglobal spice market. (utited) | (Unaudited)] (hudited) | (Auitod) | (hudted) | (Rudited) | (Unauted | Chudited) | (hudited) | Ghudited
Indian Council for Rescarch on MDH and Everestspecies, citing the Disallowing CtOtreatment could lead to
International Economic Relations presence of ethylene oxide (Et0), a increased risks of microbiological 1| Total Income from Operations 3373776 | 3015059 | 63,01259 | 1370578 |1,62,914.96| 3423498 | 3059865 | 6301259 | 13826703 | 16291495
(ICRIER), saysthatthough there are cancer-causing agent pathogens, non-compliance with py ST ———
many regulators inthe sector, nonc of TS regulations, and product recallsin " ) ; 763 X 1 6561 7631 1 663
them regulatestheentire supply chain mThe US Food and Dru_g Adn'_nnlstratlon importingcountries, potentially 2 | extraordinary tems and taxes 425058 | 273589 | 676341 | 1316353 | 16,6362 | 365616 | 252055 | 676313 | 1214626 15,663.35
fromthe farm tothe market. (FDA) opened a probeinto discovering | jeopardisingIndia’s market share, Prafit/[Loss)before axes (after

Sothereisalackofsupplychain the actual composition oftwoIndian” | tespicesassociation said 3 | coptomtmdoctaninay fong) | 2257 | 279442 | 670088 | 046 | 662680 | 965795 | 25008 | 676985 | WK | 1e%E

ili il spice makers' blends ini —

Shesayst dependson ; LB

ich p fon thespices: mNepal also banned the sale of some 4 | exceptona extanrdnay temsand | 357504 | 197267 | 50126 | 1009472 | 160635 | 33763 | 16892 | 50BK98 | 929787 | TI0608
andwhetherthe productis forthe variants of Indian spices and New EtOaroundthe world :
domestic market or forexports. Zealand launched a probe to check fOr | k1) asa chemical, isnot just used in 5 | Tota ComprebensiveProfit/lloss) | gszay1 | 196729 | 504287 | 1007663 | 158196 | 334051 | 167888 | 504259 | 928008 | 1158169

“Forexample, in turmeric, APEDA contamination India. In fact, the United il el -
(Agricultural & Processed Food Products | w pyerest said ts products are only indusity relieson EtOsterilisationasone g [Pt bnityStoepillae | y5y | 22035 | 2207 | 23060 | 2200 | 23689 | 2zms | 220m | 2saw | 220m
Exp(olr[ Devel(}pmen[ Au[hf(}n[yl) isthe exported after receiving necessary (l):l[;:e pmina_ry me[ho]ds [o_com%ly \;vuh value of Rs.2/- each)
nodal agency for exportsof fresh . regulations, areleaseissued a few
turmeric. The Spices Board is the nodal ;Ig: rrg r(l;;eli g:'lad approval from the Spice daysbacksaid. 7 | Reserve (excluding revaluation reserve) | NA A NA 4495192 | 2922895 [ NA NA NA 4424479 | 2922868
body for dried and urmeric,” y Theresiduelimit for EtOinthe oy Iy 1 158 e P w 15 15 a0 e
Mukherjee pointsout. m MDH called the allegations European Unionis 0.02-0.1 mg perkg. In Basic Eamings pershare ; ’ - - - - -
e immDAsalsothenodalagency orhe | “baseless, untrue’ ;*{‘:sp‘::zf;z{fg;:jg‘:;ﬁa E]tgod‘:};? 9 | luted Earing orshare az | 1 | as | am | 07 | a0 | e | am | a3 wn
forexports: Freshtodry. The FSSAlisthe | mFSSAl directed state regulators to notallowthe use of EtO.
nodal agency for food safety, butits collectsamples of major spice brands, “Indian spicesare known for their Notes:
jurisdiction covers only the domestic totestforthe presence of Et0 quality, andexports havereacheda 1. The above is an extract of the detailed format of quarterly and year ended financial results as on 31 March, 2024 filed with the Stock Exchange under

Ve v y " . - " iy

gjﬁf:r‘gﬂg;ﬁgﬁia“d doesnotcover | Sl ay22,Fsshlsaid tfound no v ;le‘;f“j:‘fgl‘e‘m:gl:n"g;?;i ggf O Regulaton 33 o the SEBI (LODR) Regltiors, 201. The full format of the Financil Resls ae avalale an th Stock Exchange webstes

‘Then thereisthe Export Inspection traces of Et0in domestic samples of usedin Spicesasasterilisingagent and (www.bseindia.com & www.nseindia.com) and on Company website (wwuw.refex.co.in).
Council (EIC) whichalso does quality the twosspice brands notasa pesticide. Many countrieshave 2. The Financial results of the Company have been prepared in accordance with the Indian Accounting Standards (IND-AS) notified under Sec133 of the
control of certainspices forexports. allowed FtO, likethe USand Canada, asit Companies Act, 2013.

Ofthe many regulators, thereisnoone . . . isconsideredaneffectivesterilisation 3. Figures have been re-grouped/re-classified /restated to make them comparable to the figures wherever necessary.
lnokmgmlo the %upplychaln monitor theentire supply chain from agent for killing microbial parameters. N N N N "

f: fork. Thls is essential, since the mannerin 4. The ah dited results by the Audit d approved by the Board of Directors in the meeting held on 24" May, 2024.
but lhc most lmponam [hmg isthatnonc But, should the far held din ncs
of th chain i 112 li fromIndia, wt By Order of the Board
from larm tomarket. Sothereisalackof Aseniorindustry expertsaysthe areadded duringthe cooking process For Bofoxindustrles Linited
supply«,ham traccab:luy and pcculmnhmg about spicesisthatthey, which essentially kills all harmful Place: Chennai Anil Jain
tendtousehigh | pathogens,” SanjeevBisht, chairman of Date: 24" May, 2024 Managing Director
The FSSAI, she says, should ldeally dosesof plantchemicals. AISEF, said. DIN: 00181860

R www.refex.co.

Refex Group

@ @GroupRefex

refexgroup
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jear)
[ Securiies Promium Account 324940 324940
[ Net worth 5,667.15 5.391.37
0| Debt Capital | Outstanding Debt 7.505.82 7.20252
tstanding Redeemable Preference Shares - -
Debt Equity Ratio 132 138
*(EPS for the quarters are not annualised)
-8asic (Amount in Rs.) 3.58 16.67 2146 230
-Diluted (Amount in Rs.) 358 16.67 2146 9.30
-Face Value (Amount in Rs.) 10.00 10.00 10.00 10.00
74._|Capital Redemption Reserve (Rs. in Crores) Z00 2,00
. Debenture Redemption Reserve (Rs. in Crores) .01 .36
. Debt Service Coverage Ratio [Not Applicable, being an NBFC
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THE NEW INDIA ASSURANCE CO0. LTD; SURAT REGIONAL FFICE (230000) N 'A’a,ﬁ'&‘ssmgggﬁzﬁz';,'g”' ITED
1* Floor, “A-Wing” Tirupati Plaza, Near Collector's Office, egls(emj Dﬁice 4A, Council House Street, MMS Chambers, 1st Floor, Room No. D,

:0261- CaunmIH ar¢ OIsa Realiy, Oy poswe Ra) Bhavan, Kolkata-700001, West Bengal
Athwagate, Surat 395001. PH:0261-2461589 / 2461690 o 306 3Y Ew' Uvban'l anw ot 390007 &HMQG

CIN: L66000 MH1919 GOI 000526 Website: http:/inewindia.co.in/ | [EERAfigmet @gma\lwm/Wehs i aparaprojects.com Tel - +91 7600094367
E-TENDER NOTICE
Requirement of Commercial Space on Lease for
Surat LBO (230100) ki
The New India Assurance Company Limited, Surat Regnonal Office] Partculars
(230000) requires commercial space on Iease appi 1] Total Income from Operatons.
2000 Sq.ft. (Carpet gle floor i ine fl ! J"‘
3[Net Pro (Loss)for ( { 0%
Road Area or in Pal & Palanpore Area or in Parle Point Area or in (after y N 0%
Ring Road Area. Carpet area is defined by Indian Standard Code| gaordny loms) {
No.: 3861-2002. 5 Toa Gt foref e et (t (606.97) | 78038 (234752)
E-Tenders are invited from interested bidders/parties for their|
bids/offers. Tender documents along with terms and conditions can be| Eram'frm':)((flg &'TF' Conprtensie
downloaded from the company's website Mtn&/lwww newindia.co.in.| || &| Eauty Share Capital (No. of Shares) 16200| 16200| 16200 16200 16200
Entire tender document for both the premises is to be submitted online| || 7{Resens cdng Revaton fesne) N N e
ind in ie.t 2-Price Bid on our website| of previous year)
'www.tenderwizard.com/ NIAEPROC. 8 Eamings Per Share (in %) (lur eoﬂlmmng
Technical bid along with the details (screen shot) of the EMD of| || |{cnined Operson 0ol 0 on| ol om
%25 000/~ (in the form of DD/pay order in favor of The New Indla 2 Dilved 010)[ (126)[ 004] (390)
Company Ltd. ble at Surat) and fi lotes :

to be submitted online only on or before 24" June 2024 up to 05:30 PM.
Bidders are requested to visit the aforementioned websites for any|
corrigendum, addendum notice. 2 Tho aforssaid franca

The Company reserves the right to accept or reject any or all the| D\lﬁmrsmths\rm‘susmwemeeﬂngsM\dnnMay]‘m m4

i ianit 3.The Statutory Auditors of the
33 of the SEBI (Listng omgamn ‘and Disclosure Reguirement) Reguations, zms There are no
qualfications in the auditrepor

1.The abe act of the cuarter
andyear snded 31 092024 e with th Stk Exchangs underRogulaton 33 of i SEBI (Lstng
is|

Date: 25/05/2024 Deputy General Manager | | "
For and on behal of the Boar
For J Tapana Pm‘ec\s umsmsn
Name: Sarvesh Manmmar\Ag
Place : Vadodara anag!\%Dwmm)
Dated : 24.05.2024 DIN - 08766623

Indiabulls Commercial Credit Limited (CIN: U65923DL2006PLC150632)
Extract Of Financial Results for the quarter and year ended March 31, 2024
(Rupees in Crores)

‘Statement of Results for the quarter and year ended March 31, 2024

Quarter ended Year ended Quarter ended
sr. No. | Particulars
31.03.24 310324 31.03.23 31.03.23
(Unaudited) | (Audited) ) | (Unaudited) |
[~ 1._[Total incorne from Operations 344.81 149473
[F2—[Net Pom (Loss) for e period Gefre Tox, Excentonaland T or Exaordnan e 6. 513,90
Net Profit/ (Loss) for the period before tax (after Exceptional and ms) 6. 543,94
et Profit/ (Loss| for the period after tax (after 413,00
Total Comprehensive Income for the period [Comprising Profit/ (Loss) for the permd ater 428.00
[1ax) and Other Comprehensive Income (after tax)]
6| Paid-up Eqully Share Capital 24750 24780

o

Reserves excluding Revalualion Reserves (as per balance sheel of previous acoounting 541935 514357

Eamings per Share (EPS) before extraordinary ems

There are many regulatorsin the sector, but none regulates the entire T aboe el hav b ey he Au oyt on ey 25, 124 arsubseusntyapoved o h meting f o BcardofDiecors el n Moy
supply chain from farm to market. Isthe matter falling between stools? 2 Ao s f v Compan b it s s o a3 232 s e st s i et
of SEBI (Listing . 2015 as amended from time to time,

SHARLEEN D'SOUZA & SANJEEB MUKHERJEE SPICES PRODUCTION

MumbailNew Delhi, 24 May In million tonnes

ndian spices are now onglobal food | MProduction

regulators’ radar after Hong Kong

and Singapore first sounded

the bugle over the presence of eth-

ylene oxide (ELO) in some variants
of Indian masala exported to those
countries.

Otherregulators, such asthose in New
Zealand and the United Kingdom, were
quicktoactandalsostarted investigating
theissue, asreported by Reuters, while
the Indian food authorities —Food
Safetyand Standards Authority of India
(I'SSAT)—found notraces of CtOin the
samplesofthe twomajor brands that
came under scrutiny: MDH and Everest.

Its findings were on the samples of 2018-19 2019-20 2020-21 2021-22 2022-23
spicessoldinIndia. Theexportpackages | Source: GovernmentofIndia
arebeingsampled by the nodal agency

underthe government—SpicesBoardof | |NDIA'S SPICES EXPORTS

India—tocheck for presence of EtOin (in $ billion)
spicesexported to Hong Kong
andSingapore. Year Exports

The Spices Board hasalready started 2018-19 3.32
testingeveryspice sample of both MDH
and Everestand haslaunched 2019-20 3.62
inspections at their production facilitics.

2020-21 3.98
exported as per prescribed standards. 2021-22 3.89
Duringthe course of reporting on
h pments, BusinessStand: 202-3 3.8
reached out toboth the brands for .
comments, but neither responded. 05-2 424
The questions, whoisto blame? Source: Department of Commerce
Many regulators, notenough SCOOPING TROUBLE
Arpita Mukherjee, professorand =In April 2024, Hong Kong and
EconomicPolicy Researcherat the Singapore banned four products of
Indian Council for Rescarch on MDH and Everestspecies, citing the
International Economic Relations presence of ethylene oxide (Ft0), a
(ICRIER), saysthat though there are cancer-causing agent

‘many regulatorsin thesector, nonc of

them regulates theentire supply chain mThe US Food and Drug Administration

3. The above is an extract of the de(a\led format of Quarter ended / Annual Financial Resuls filed with the Stock Exchanges under Regulation 52 of the SEBI (Listing and
Other Disclosure Requirements) Regulations, 2015. The full format of the Quarter ended / Annual Financial Results are available on the Company's website (nttp:/www.

“But, inthis particular casc, EtOis not \d on the website of BSE ) and NSE m).
evena pesticide, and thereisno 4. Figures for the prior year / period have been regrouped and / or reclassified wherever considered necessary.
involvementof the farmers,” he said. For and on behalf of the Board of Directors
Mukherjee says that more often than Registered Office: Building No. 27, 5" Floor, KG Marg, New Delhi-110001.
not [armers are not even aware of the Place: Mumbai Rajiv Gandhi
requirementsand usecheapinputs, Date : MAY 24, 2024 Managing Director & CEO
instead ofthe good onestocut costs.
“Banned inputs areeasily available atlow
prices, sothereisamonitoringissueas Great
well,” shesays. Place
Accordingtoher, ifthenumber of To
regulatorybodiesisreduced, and testing Work.
isharmonised, it will helpin placinga
robustsystemof traceability and even Certified

reduce the costs for producers.

Why Et0?

The AllIndia Spices Exporters Forum R I d t o Lo . t d
(AISEF)said inarecent statement that f
last financial year (2023-24) India e ex n u s rl es I m I e
exportedspicestothetuneof142.6 Regd. Office: 2" Floor, No.313, Refex Towers, Sterling Road,
million tonnes, valued at approximately vall = High Road. N bakk ch A Y
$4.2billion. alluvar Kottam Hig! oad, Nungambakkam, ennal -
“Asanindustrybody, weare urging for - .
a wiemimmd;‘ynhedy(mehyme“m” Phone: 044-3504 0050 | Website: www.refex.co.in
‘government on the maximum residue
limit (MRL) on EtO presencein spices. CIN: L45200TN2002PLC049601
Butthereisevidencethat EtOisalso
naturally occurring inspices,” said
Nishesh Shah, managing committee
member at AISEF.
Headded that the industry will follow
thenorms set by the government, both

ASH &
COAL HANDLING

REFRIGERANT POWER
GASES % TRADING

forthe domestic market aswell asfor Extract of Audited Financial Results for the Quarter and Year ended on 31 March, 2024 (Zinlakhs)

exports, toallow as pertheimporting

countriesnorms. Standalone Consolidated
Aseniorofficial saysif Indian Quarter Ended Yoar ended. Quarter Ended YearEnded

exporters arenot permitted tosupply

EtO-treatedspices, it will have a SNo. Pt Mar31, 2024 | Dec 31,2023 Mar 31,2023 | Mar 31,2024 (Mar 31,2023 | Mar 31,2024 ( Dec31, 2023 | Mar 31,2023 | Mar31,2024 | Mar31, 2023

detrimental effect onthe country's
positioninthe global spice market.
Disallowing EtO treatment could lead to
increased risks of microbiological
pathogens, non-compliance with Profit/(Loss) before exceptional and
regulations, and product recallsin extraordinary items and taxes
importingcountries, potentially

B .y o Profit/(Loss) before taxes (after
jeopardisingIndia’s market share, stcoptional and extraordinary ams)

inil Profit/(Loss) after taxes (after

(Audited) | (Unaudited)| (Audited) | (Audited) | (Audited) | (Audited) |(Unaudited) | (Audited) | (Ausited) | CAudited)

Total Income from Operations 3373176 | 30150.59 | 63,01259 | 1,37,055.78 |1,62,914.95| 3423498 | 30,598.65 | 6301259 | 138,287.03 | 16291496

425058 | 273589 | 676341 | 1318353 | 15,66362 | 365616 | 252055 | 676313 | 1214626 16,663.35.

o

425237 | 273442 | 678393 | 1317046 | 1563889 | 365795 | 2519.08 | 678965 | 1213319 1563862

o

-

from the farm tothe market. (FDA) opened a probe into discovering
Sothereisalackof supplychain the actual composition of two Indian thespices association said
il bili spice makers' blends
Shesayshe oo mNepal also banned the sale of some

variants ofIndian spices and New
domestic marketor forexports. Zealand launched a probe to check for
“Forexample, in turmeric, APEDA contamination
;Agr ‘C“g“'ai&”“esze‘i}f ood PF(’CIL“C‘S mEverestsaid ts products are only
xport Development Authority)isthe exported after receiving necessary

nodalagency for exportsof fresh N
APy Pt clearances and approval from the Spice
turmeric. The Spices Board isthe nodal Board ofIndia.

andwhether the productis forthe

body for dried and urmeric,”

Mukherjee pointsout. m MDH called the allegations
APLDAsalsothenodal agencyforthe | npaseless, untrue"

enti 1ain for organi

forexports: Freshtodry. The FSSAlisthe | mFSSAl directed state regulators to

nodal agency for food safety, butits collect samples of major spice brands,

jurisdiction covers only the domestic to test for the presence of Et0

market and imports and does not cover S

farmersandexports. m0n May 22, FSSAl said it found no
“Thenthereisthe Export Inspection traces of Et0 in domestic samples of

Council (EIC) whichalso does quality the two spice brands

control of certain spices for exports.
Ofthe many regulators, thereisnoone

exceptional, extraordinary items and 357544 | 197767 | 506726 | 1009472 | 11606.35 | 333763 | 1689.26 | 506698 | 9,20787 11606.08

I-:t()amundthgwoﬂd 5| Totel Comprehensive Profit/Loss) 357811 | 196729 | 504267 | 1007653 | 15619 | 334061 | 167888 | 504259 | 928008 | 1158169
EtO, asachemical, isnotjust used in for the period

India. In fact, the United States spice Paitup Eqity Share Capita face

industryreliés on EtO. a 6 | \aleoiRe2/-caoh 231363 | 22133 | 221070 | 23853 | 221070 | 23863 | 221335 | 22070 | 23883 | 22070

ofthe primary methods tocomply with

FDA regulations, a release issued a few 7 | Reserve (excluding revaluation reserve] [ NA L) NA | 4495192 | 2022895 | A HA NA | 4424419 | 2922868
daysbacksaid.

Theresiduelimit for EtOin the 8. | Basic Earings e share 33 | 19 | 48 | o | 03 [ 302 | 1 | 458 840 1078
European Union is 0.02-0.1 mg perkg. In
the United Statesand Canada, TtOupto 9 | ited Eaming pr share a2 178 | 45 | 98 | 07 | 30 1582 158 83 07
7mg perkgisallowed. Hong Kong does
notallow the use of EtO. Notes:

Indianspicesare known for their 1. The ahove is an extract of the detailed format of quarterly and year ended financial results as on 31 March, 2024 filed with the Stock Exchange under
quality, andexports have reached a N . . . N
volume of 1.4 million tonnes and Regulation 33 of the SEBI (LODR) Regulations, 2015. The full format of the Financial Results are available on the Stock Exchange wehsites
rejectionislessthan 0.2 per cent. EtOis. (www.bseindia.com & www.nseindia.com) and on Company website (www.refex.co.in).
usedinSpicesasasterilising agentand 2. The Financial results of the Company have been prepared in accordance with the Indian Accounting Standards (IND-AS) notified under Sec133 of the
notasapesticide. Many countries have Companies Act, 2013,

allowed FtO, likethe USand Canada, asit

isconsidered an effective sterilisation 3. Figures have heen re-grouped/re-classified/restated to make them comparable to the figures wherever necessary.

lnokmg intothe: %upplychaln monitor theentire supply chain from agent forkillingmicrobial parameters. 4.The ahove audited results were reviewed by the Audit Committee and approved by the Board of Directors in the meeting held on 24* May, 2024.
fe fork. ThISlS essential, since the mannerin

but lhc most |mponam [hmg isthatnonc But, should the far held 1in ncs By Order of the Board
ofthe chain i 11? erydi from India, w} For Refex ndustries Limited
from larm tomarket. Sothereisalack of Aseniorindustry expertsaysthe areadded during the cooking process Place: Chennai Anil Jain
supply«,ham traccab:luy and pcculmnhmg about spicesisthatthey, which essentially killsall harmful Date: 24 May, 2024 Managing Director

tendtousehigh | pathogens,"SanjeevBisht, chairman of N g DIN: 00181960

The FSSAI, she says, should 1deally dosesof plantchemicals. AISEF, said.
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INDIAN SPICES IN
GLOBAL PICKLE

There are many regulators in the sector, but none regulates the entire
supply chain from farm to market. Is the matter falling between stools?

SHARLEEN D'SOUZA & SANJEEB MUKHERJEE
MumbailNew Delhi, 24 May

‘ndian spices are now on global food

regulators’ radar after Hong Kong

and Singapore first sounded

the bugle over the presence of eth-

ylene oxide (ELO) in some variants
of Indian masala exported to those
countries.

Otherregulators, such asthose in New
Zealand and the United Kingdom, were
quicktoactandalsostarted investigating
theissue, asreported by Reuters, while
the Indian food authorities —Food
Safetyand Standards Authority of India
(I'SSAT)—found notraces of CtOin the
samplesofthe twomajor brands that
came under scrutiny: MDH and Everest.

Its findings were on the samples of
spicessoldin India. Theexport packages
arebeingsampled by the nodal agency
under the government — Spices Board of
India—tocheck for presence of EtOin
spicesexported to Hong Kong

SPICES PRODUCTION
In million tonnes
W Production

2018-19 2019-20 2020-21 2021-22 2022-23

Source: Government of India

INDIA’S SPICES EXPORTS

(in $ billion)

“But, inthis particular casc, EtOis not
evenapesticide,and thereisno
involvementof the farmers,” he said.

Mukherjeesays that more often than
notfarmers are not even aware of the
requirementsand usecheapinputs,
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Corporate Centre, Stressed Assets Resolution Group,
2nd Floor, The Arcade, World Trade Centre, Cuffe Parade, Mumbai-400005

(PERMITTED ARCs/NBFCs/Banks/Fls) THROUGH e-AUCTION
UNDER SWISS CHALLENGE METHOD
State Bank of India invites Expression of Interest (EOI) from eligible
participants subject to applicable regulations issued by Reserve Bank of
India/Regulators for transfer of Stressed Loan Exposure of ¥3,512.00
crores (Rupees three thousand five hundred twelve crores only)

TRANSFER OF STRESSED LOAN EXPOSURES TO THE ELIGIBLE BUYERS|

Registered
CarlFouse Sest. Near Oisa Relty

orporate.
ol faparai0066y "

CIN: L46101W51980PL6032979

fice No. 306, 3rd

o St IS B?:mb s
2 Bnavan, Ko
PE U2 B, o 00T Gt

J TAPARIA PROJECTS LIMITED
Office : &

st Floor, Room No. D,
amnmm West Bengal

i pm,sm com [ Tel: +91 76

94367

pertaining to 1(one) individual account having principal of
?1,160.60 crores (Rupees one thousand one hundred sixty crores and
sixty lakhs only) through e-Auction under Swiss Challenge Method on
“as is where is", "as is what is", “whatever there is" and “without
recourse” basis.

Al interested eligible participants are requested to submit their
willingness to participate in the e-Auction by way of an “Expression of
Interest” and after execution of Non-Disclosure Agreement (as per the

not

on e-mail id dgm.sr@sbi.co.in. Please visit Bank's website

https://bank.sbi and click on the link “SBI in the news>Auction

Notices>ARC& DRTfor further details (web-notice).

Please note that Bank reserves the right not to go ahead with the
ion date, any terms

ning any reasons by uploading the

etc. at any stage without as

Stendalone
L] 31-03-2024) 31-12-2023 | 31-03-2023 31.03-2024) 31.03-2023
NoJ Particulars {hucies) | (Unaudiec)| (Audted) | (Aucied) | (Auted)
1| Toll Income from Operations 31588[ 1503] 787| 4071|1289
2 Net Proit (Loss) for e period oefore Tax, | (16.44) | (20467) | 6.06 | (63245)| 03
Exteorinay lens?)
3| Nt Poft/ (Loss) for e perod before x| (16.44)|(20467) 606 | (63245) 06
(afer Exceplonal andlor Extraordinary st
4| Nt Proft/{Los) for e period afer ta (| (16.55)[(20462)| 606 | (63252)| 036
Exceptonalandior Exaordinary Femss)
5| Toll Comprehensive Income for the period | (16.55) | (20462) | (606.97) | 760.38 | (23475)
(Comisn s o b e
“axjand over Comprenensie
mms(ana )
6| Equiy Share Capil (o of Shres) 16200( 16200| 16200 16200( 16200
7| Resenves (excudng Revaluaion Reserve) - - -| 65904 136637
ofprevious year)
8| EamingsPer Share (1) for contning
and discontnued Operators) -
1.8a50 o0 (120 004 p9yl 000
2 Dited 010)] (28] 004] (90| 000
lotes :

1 it ihe quarter
ey o 31012024 fled wit o Stock Excengs under Sogution 33 of i SEB) (Lstng
Obi 15. e ful o its

&DRT").
Place: Mumbai
Date: 25.05.2024

Issued by

Deputy General Manager (Credit & ARC)

T

2 reviewed by
Direciors intheir respective meetings held on May 2411, 202,

ed by the Board o

3 The Statuory jisas
33 of the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015, Tnere are no)

4.
focurtent periodsclassiicalion.

Place : Vadodara
Daled :24.052024

Forand on behalfof the Board
For J Taparia Projects Limited

Name: Sarvesh Manmohzn Agraval

naging Direclor]
DIN - 08766623

Indiabulls Commercial Credit Limited (CIN: U65923DL2006PLC150632)
Extract Of Financial Results for the quarter and year ended March 31, 2024

(Rupees in Crores)

Statement of Resulls for the quarter and year ended March 31, 2024
Quarter ended Year ended Quarter ended
r. No. Particulars
31.03.24 31.03.24 31.03.23 31,0323
(Unaudited) | (Audited) (Audited) | (Unaudited) |
tal Income from Operations 344.81 1,886.35
ot Profit/ (Loss) for the period (before Tax, Exceptional and [ or Tems) 6. 543,91 707
et Profit/ (Loss) for the period before tax (after Exceptional and T llems) 6. 543.91 707
el Profit (Loss) for the period after tax (after X 413.00 531
tal Comprenensive ncome or e period [CDmDrlslng Profit /(Loss) for e, Dsmd <auev 4 428.09 532,
tax) and Other C: ax)]
6| Paid-up Equity Share Capial 74750 247.80
7. [ Reserves excluding Revaluation Reserves (as per balance sheel of previous accounting 541935 514357
ear)
. [Securlies Premium Account 324540 324940
. [Networth 5.667.15 539137
0.[Debt Capial [ Outstanding Debt 7505.82 7,202.57
1._[Outstanding Redeemable Preference Shares 5 -
2. [Debt Equity Ratio 132 T34
3. | Eamings per Share (EPS) before extraordinary fems
*(EPS for the quarters are not annualised)
-8asic (Amount in Rs.) 3.58 16.67 2146 930
-Diluted (Amount in Rs.) 3.58 16.67 2146 2.30
-Face Value (Amount in Rs.) 10.00 10.00 10.00 10.00
Capital Redemplion Reserve (Rs. in Crores) 200 )
Debenture Redempiion Reserve (Rs. in Crores) .01 8.36
Debt Service Coverage Ratio [Not Applicable, being an NSFC
Interest Service Coverage Ratio [Not Applicable, being an NBFC

24,2024,

) and NSE

indiabullscommercialcredit.com) and on the website of BSE

Registered Office: Building No. 27, 5" Floor, KG Marg, New Delhi-110001.
Place: Mumbai
Date : MAY 24, 2024

4. Figures for the prior year / period have been regrouped and / or reclassified wherever considered necessary.

1. TThe above results have been reviewed by the Audit Commitiee on May 23, 2024 and subsequently approved at the mesting of the Board of Directors held on May

2. This Audited financial results of the Company for the quarter and year ended March 31, 2024 has been prepared in accordance with the requirement of Regulation 52
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended from time to time.
3.The above is an extract of the detailed format of Quarter ended / Annual Financial Resuls filed with the Stock Exchanges under Regulation 52 of the SEBI (Listing and
OtherDislosure Reguiremeis) Regulations, 2015, Thefl ot of o Qurter ended /AnnualFinancal Resulsare avelable on the Campony's websita (rp:/ne.

For and on behalf of the Board of Directors

Rajiv Gandhi

Managing Director & CEO

instead ofthe good costs.
“Banned inputs areeasily available atlow
prices, sothereisa monitoringissue as
well,” shesays.

Accordingtoher, ifthenumber of
regulatorybodiesisreduced, and testing
isharmonised, it will helpin placinga
robust system of traccability and even
reduce the costs for producers.

Why Et0?
The AllIndia Spices Exporters Forum
(AISEF)said inarecent statement that
last financial year (2023-24) India
exported spicestothe tune of142.6
million tonnes, valued at approximately
$4.2billion.

“Asanindustry body, we are urging for

Certified

Refex Industries Limited
Regd. Office: 2" Floor, No.313, Refex Towers, Sterling Road,
Valluvar Kottam High Road, Nungambakkam, Chennai - 600034

oi Year Exports cientifi a o

andSingapore. ascientificstudy tobe donebythe . o .

TheSpices Bosrdhasalreadystaried | 201g-19 3,32 Govornmenton the maximum residue Phone: 044-3504 0050 | Website: www.refex.co.in
testingevery spice sample of both MDH limit (MRL) on EXO presencein spices. CIN: L45200TN2002PLC049601
and Everestand haslaunched 2019-20 3.62 Butthereisevidencethat EtOisalso
inspections attheir production faclitics | 505025 o naturally occurringinspices,” said

I d N Nishesh Shah, managing committee REFRIGERANT POWER ASH &

exported as per prescribed standards. 2021-22 3.89 member at AISEF. GASES /f@ TRADING COAL HANDLING

Duringthe course of reporting on Headded that the industry will follow
T pments, Busi Stand: 2022-23 3.78 thenorms set by the government, both
reached outtoboth thebrands for 2023-24 4.2 forthe domestic market as well as for
comments, but neither responded. N exports, toallow as per the importing, Extract of Audited Financial Results for the Quarter and Year ended on 31* March, 2024 [®inlakhs)

‘The questionis, whoistoblame? Source: Department of Commerce countriesnorms. -

Aseniorofficial saysif Indian Staniakoss jiousoiiatad
exportersarenot permitted tosupply Quarter Ended Year ended Quarter Ended Year Ended

Many regulators, notenough SCOOPl NG TROUBLE EtO-treated spices, itwill havea '
Arpita Mukherjee, professorand =In April 2024, Hong Kong and detrimental effect on the country's S No. Particulars r1,2024 | Do, 2023 ar 31, 202 Mar 31,2028 |Mar 1, 2023 [ 1, 2024) Do, 2023 | Mr 31,2023 | Mars2028 | Mars1, 2023
Economic Policy Researcheratthe Singapore banned four products of position in theglobal spice market. (utited) | (Unaudited)] (hudited) | (Auitod) | (hudted) | (Rudited) | (Unauted | Chudited) | (hudited) | Ghudited
Indian Council for Rescarch on MDH and Everestspecies, citing the Disallowing CtOtreatment could lead to
International Economic Relations presence of ethylene oxide (Et0), a increased risks of microbiological 1| Total Income from Operations 3373776 | 3015059 | 63,01259 | 1370578 |1,62,914.96| 3423498 | 3059865 | 6301259 | 13826703 | 16291495
(ICRIER), saysthatthough there are cancer-causing agent pathogens, non-compliance with py ST ———
many regulators inthe sector, nonc of TS regulations, and product recallsin " ) ; 763 X 1 6561 7631 1 663
them regulatestheentire supply chain mThe US Food and Dru_g Adn'_nnlstratlon importingcountries, potentially 2 | extraordinary tems and taxes 425058 | 273589 | 676341 | 1316353 | 16,6362 | 365616 | 252055 | 676313 | 1214626 15,663.35
fromthe farm tothe market. (FDA) opened a probeinto discovering | jeopardisingIndia’s market share, Prafit/[Loss)before axes (after

Sothereisalackofsupplychain the actual composition oftwoIndian” | tespicesassociation said 3 | coptomtmdoctaninay fong) | 2257 | 279442 | 670088 | 046 | 662680 | 965795 | 25008 | 676985 | WK | 1e%E

ili il spice makers' blends ini —

Shesayst dependson ; LB

ich p fon thespices: mNepal also banned the sale of some 4 | exceptona extanrdnay temsand | 357504 | 197267 | 50126 | 1009472 | 160635 | 33763 | 16892 | 50BK98 | 929787 | TI0608
andwhetherthe productis forthe variants of Indian spices and New EtOaroundthe world :
domestic market or forexports. Zealand launched a probe to check fOr | k1) asa chemical, isnot just used in 5 | Tota ComprebensiveProfit/lloss) | gszay1 | 196729 | 504287 | 1007663 | 158196 | 334051 | 167888 | 504259 | 928008 | 1158169

“Forexample, in turmeric, APEDA contamination India. In fact, the United il el -
(Agricultural & Processed Food Products | w pyerest said ts products are only indusity relieson EtOsterilisationasone g [Pt bnityStoepillae | y5y | 22035 | 2207 | 23060 | 2200 | 23689 | 2zms | 220m | 2saw | 220m
Exp(olr[ Devel(}pmen[ Au[hf(}n[yl) isthe exported after receiving necessary (l):l[;:e pmina_ry me[ho]ds [o_com%ly \;vuh value of Rs.2/- each)
nodal agency for exportsof fresh . regulations, areleaseissued a few
turmeric. The Spices Board is the nodal ;Ig: rrg r(l;;eli g:'lad approval from the Spice daysbacksaid. 7 | Reserve (excluding revaluation reserve) | NA A NA 4495192 | 2922895 [ NA NA NA 4424479 | 2922868
body for dried and urmeric,” y Theresiduelimit for EtOinthe oy Iy 1 158 e P w 15 15 a0 e
Mukherjee pointsout. m MDH called the allegations European Unionis 0.02-0.1 mg perkg. In Basic Eamings pershare ; ’ - - - - -
e immDAsalsothenodalagency orhe | “baseless, untrue’ ;*{‘:sp‘::zf;z{fg;:jg‘:;ﬁa E]tgod‘:};? 9 | luted Earing orshare az | 1 | as | am | 07 | a0 | e | am | a3 wn
forexports: Freshtodry. The FSSAlisthe | mFSSAl directed state regulators to notallowthe use of EtO.
nodal agency for food safety, butits collectsamples of major spice brands, “Indian spicesare known for their Notes:
jurisdiction covers only the domestic totestforthe presence of Et0 quality, andexports havereacheda 1. The above is an extract of the detailed format of quarterly and year ended financial results as on 31 March, 2024 filed with the Stock Exchange under

Ve v y " . - " iy

gjﬁf:r‘gﬂg;ﬁgﬁia“d doesnotcover | Sl ay22,Fsshlsaid tfound no v ;le‘;f“j:‘fgl‘e‘m:gl:n"g;?;i ggf O Regulaton 33 o the SEBI (LODR) Regltiors, 201. The full format of the Financil Resls ae avalale an th Stock Exchange webstes

‘Then thereisthe Export Inspection traces of Et0in domestic samples of usedin Spicesasasterilisingagent and (www.bseindia.com & www.nseindia.com) and on Company website (wwuw.refex.co.in).
Council (EIC) whichalso does quality the twosspice brands notasa pesticide. Many countrieshave 2. The Financial results of the Company have been prepared in accordance with the Indian Accounting Standards (IND-AS) notified under Sec133 of the
control of certainspices forexports. allowed FtO, likethe USand Canada, asit Companies Act, 2013.

Ofthe many regulators, thereisnoone . . . isconsideredaneffectivesterilisation 3. Figures have been re-grouped/re-classified /restated to make them comparable to the figures wherever necessary.
lnokmgmlo the %upplychaln monitor theentire supply chain from agent for killing microbial parameters. N N N N "

f: fork. Thls is essential, since the mannerin 4. The ah dited results by the Audit d approved by the Board of Directors in the meeting held on 24" May, 2024.
but lhc most lmponam [hmg isthatnonc But, should the far held din ncs
of th chain i 112 li fromIndia, wt By Order of the Board
from larm tomarket. Sothereisalackof Aseniorindustry expertsaysthe areadded duringthe cooking process For Bofoxindustrles Linited
supply«,ham traccab:luy and pcculmnhmg about spicesisthatthey, which essentially kills all harmful Place: Chennai Anil Jain
tendtousehigh | pathogens,” SanjeevBisht, chairman of Date: 24" May, 2024 Managing Director
The FSSAI, she says, should ldeally dosesof plantchemicals. AISEF, said. DIN: 00181860

R www.refex.co.
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INDIAN SPICES IN
GLOBAL PICKLE

There are many regulators in the sector, but none regulates the entire
supply chain from farm to market. Is the matter falling between stools?

SHARLEEN D'SOUZA & SANJEEB MUKHERJEE
MumbailNew Delhi, 24 May

‘ndian spices are now on global food

regulators’ radar after Hong Kong

and Singapore first sounded

the bugle over the presence of eth-

ylene oxide (ELO) in some variants
of Indian masala exported to those
countries.

Otherregulators, such asthose in New
Zealand and the United Kingdom, were
quicktoactandalsostarted investigating
theissue, asreported by Reuters, while
the Indian food authorities —Food
Safetyand Standards Authority of India
(I'SSAT)—found notraces of CtOin the
samplesofthe twomajor brands that
came under scrutiny: MDH and Everest.

Its findings were on the samples of
spicessoldin India. Theexport packages
arebeingsampled by the nodal agency
under the government — Spices Board of
India—tocheck for presence of EtOin
spicesexported to Hong Kong

SPICES PRODUCTION
In million tonnes
W Production
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Source: Government of India

INDIA’S SPICES EXPORTS

(in $ billion)

“But, inthis particular casc, EtOis not
evenapesticide,and thereisno
involvementof the farmers,” he said.

Mukherjeesays that more often than
notfarmers are not even aware of the
requirementsand usecheapinputs,
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OSBI

Corporate Centre, Stressed Assets Resolution Group,
2nd Floor, The Arcade, World Trade Centre, Cuffe Parade, Mumbai-400005

(PERMITTED ARCs/NBFCs/Banks/Fls) THROUGH e-AUCTION
UNDER SWISS CHALLENGE METHOD
State Bank of India invites Expression of Interest (EOI) from eligible
participants subject to applicable regulations issued by Reserve Bank of
India/Regulators for transfer of Stressed Loan Exposure of ¥3,512.00
crores (Rupees three thousand five hundred twelve crores only)

TRANSFER OF STRESSED LOAN EXPOSURES TO THE ELIGIBLE BUYERS|

Registered
CarlFouse Sest. Near Oisa Relty

orporate.
ol faparai0066y "

CIN: L46101W51980PL6032979

fice No. 306, 3rd

o St IS B?:mb s
2 Bnavan, Ko
PE U2 B, o 00T Gt

J TAPARIA PROJECTS LIMITED
Office : &

st Floor, Room No. D,
amnmm West Bengal

i pm,sm com [ Tel: +91 76

94367

pertaining to 1(one) individual account having principal of
?1,160.60 crores (Rupees one thousand one hundred sixty crores and
sixty lakhs only) through e-Auction under Swiss Challenge Method on
“as is where is", "as is what is", “whatever there is" and “without
recourse” basis.

Al interested eligible participants are requested to submit their
willingness to participate in the e-Auction by way of an “Expression of
Interest” and after execution of Non-Disclosure Agreement (as per the

not

on e-mail id dgm.sr@sbi.co.in. Please visit Bank's website

https://bank.sbi and click on the link “SBI in the news>Auction

Notices>ARC& DRTfor further details (web-notice).

Please note that Bank reserves the right not to go ahead with the
ion date, any terms

ning any reasons by uploading the

etc. at any stage without as

Stendalone
L] 31-03-2024) 31-12-2023 | 31-03-2023 31.03-2024) 31.03-2023
NoJ Particulars {hucies) | (Unaudiec)| (Audted) | (Aucied) | (Auted)
1| Toll Income from Operations 31588[ 1503] 787| 4071|1289
2 Net Proit (Loss) for e period oefore Tax, | (16.44) | (20467) | 6.06 | (63245)| 03
Exteorinay lens?)
3| Nt Poft/ (Loss) for e perod before x| (16.44)|(20467) 606 | (63245) 06
(afer Exceplonal andlor Extraordinary st
4| Nt Proft/{Los) for e period afer ta (| (16.55)[(20462)| 606 | (63252)| 036
Exceptonalandior Exaordinary Femss)
5| Toll Comprehensive Income for the period | (16.55) | (20462) | (606.97) | 760.38 | (23475)
(Comisn s o b e
“axjand over Comprenensie
mms(ana )
6| Equiy Share Capil (o of Shres) 16200( 16200| 16200 16200( 16200
7| Resenves (excudng Revaluaion Reserve) - - -| 65904 136637
ofprevious year)
8| EamingsPer Share (1) for contning
and discontnued Operators) -
1.8a50 o0 (120 004 p9yl 000
2 Dited 010)] (28] 004] (90| 000
lotes :

1 it ihe quarter
ey o 31012024 fled wit o Stock Excengs under Sogution 33 of i SEB) (Lstng
Obi 15. e ful o its

&DRT").
Place: Mumbai
Date: 25.05.2024

Issued by

Deputy General Manager (Credit & ARC)

T

2 reviewed by
Direciors intheir respective meetings held on May 2411, 202,

ed by the Board o

3 The Statuory jisas
33 of the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015, Tnere are no)

4.
focurtent periodsclassiicalion.

Place : Vadodara
Daled :24.052024

Forand on behalfof the Board
For J Taparia Projects Limited

Name: Sarvesh Manmohzn Agraval

naging Direclor]
DIN - 08766623

Indiabulls Commercial Credit Limited (CIN: U65923DL2006PLC150632)
Extract Of Financial Results for the quarter and year ended March 31, 2024

(Rupees in Crores)

Statement of Resulls for the quarter and year ended March 31, 2024
Quarter ended Year ended Quarter ended
r. No. Particulars
31.03.24 31.03.24 31.03.23 31,0323
(Unaudited) | (Audited) (Audited) | (Unaudited) |
tal Income from Operations 344.81 1,886.35
ot Profit/ (Loss) for the period (before Tax, Exceptional and [ or Tems) 6. 543,91 707
et Profit/ (Loss) for the period before tax (after Exceptional and T llems) 6. 543.91 707
el Profit (Loss) for the period after tax (after X 413.00 531
tal Comprenensive ncome or e period [CDmDrlslng Profit /(Loss) for e, Dsmd <auev 4 428.09 532,
tax) and Other C: ax)]
6| Paid-up Equity Share Capial 74750 247.80
7. [ Reserves excluding Revaluation Reserves (as per balance sheel of previous accounting 541935 514357
ear)
. [Securlies Premium Account 324540 324940
. [Networth 5.667.15 539137
0.[Debt Capial [ Outstanding Debt 7505.82 7,202.57
1._[Outstanding Redeemable Preference Shares 5 -
2. [Debt Equity Ratio 132 T34
3. | Eamings per Share (EPS) before extraordinary fems
*(EPS for the quarters are not annualised)
-8asic (Amount in Rs.) 3.58 16.67 2146 930
-Diluted (Amount in Rs.) 3.58 16.67 2146 2.30
-Face Value (Amount in Rs.) 10.00 10.00 10.00 10.00
Capital Redemplion Reserve (Rs. in Crores) 200 )
Debenture Redempiion Reserve (Rs. in Crores) .01 8.36
Debt Service Coverage Ratio [Not Applicable, being an NSFC
Interest Service Coverage Ratio [Not Applicable, being an NBFC

24,2024,

) and NSE

indiabullscommercialcredit.com) and on the website of BSE

Registered Office: Building No. 27, 5" Floor, KG Marg, New Delhi-110001.
Place: Mumbai
Date : MAY 24, 2024

4. Figures for the prior year / period have been regrouped and / or reclassified wherever considered necessary.

1. TThe above results have been reviewed by the Audit Commitiee on May 23, 2024 and subsequently approved at the mesting of the Board of Directors held on May

2. This Audited financial results of the Company for the quarter and year ended March 31, 2024 has been prepared in accordance with the requirement of Regulation 52
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended from time to time.
3.The above is an extract of the detailed format of Quarter ended / Annual Financial Resuls filed with the Stock Exchanges under Regulation 52 of the SEBI (Listing and
OtherDislosure Reguiremeis) Regulations, 2015, Thefl ot of o Qurter ended /AnnualFinancal Resulsare avelable on the Campony's websita (rp:/ne.

For and on behalf of the Board of Directors

Rajiv Gandhi

Managing Director & CEO

instead ofthe good costs.
“Banned inputs areeasily available atlow
prices, sothereisa monitoringissue as
well,” shesays.

Accordingtoher, ifthenumber of
regulatorybodiesisreduced, and testing
isharmonised, it will helpin placinga
robust system of traccability and even
reduce the costs for producers.

Why Et0?
The AllIndia Spices Exporters Forum
(AISEF)said inarecent statement that
last financial year (2023-24) India
exported spicestothe tune of142.6
million tonnes, valued at approximately
$4.2billion.

“Asanindustry body, we are urging for

Certified

Refex Industries Limited
Regd. Office: 2" Floor, No.313, Refex Towers, Sterling Road,
Valluvar Kottam High Road, Nungambakkam, Chennai - 600034

oi Year Exports cientifi a o

andSingapore. ascientificstudy tobe donebythe . o .

TheSpices Bosrdhasalreadystaried | 201g-19 3,32 Govornmenton the maximum residue Phone: 044-3504 0050 | Website: www.refex.co.in
testingevery spice sample of both MDH limit (MRL) on EXO presencein spices. CIN: L45200TN2002PLC049601
and Everestand haslaunched 2019-20 3.62 Butthereisevidencethat EtOisalso
inspections attheir production faclitics | 505025 o naturally occurringinspices,” said

I d N Nishesh Shah, managing committee REFRIGERANT POWER ASH &

exported as per prescribed standards. 2021-22 3.89 member at AISEF. GASES /f@ TRADING COAL HANDLING

Duringthe course of reporting on Headded that the industry will follow
T pments, Busi Stand: 2022-23 3.78 thenorms set by the government, both
reached outtoboth thebrands for 2023-24 4.2 forthe domestic market as well as for
comments, but neither responded. N exports, toallow as per the importing, Extract of Audited Financial Results for the Quarter and Year ended on 31* March, 2024 [®inlakhs)

‘The questionis, whoistoblame? Source: Department of Commerce countriesnorms. -

Aseniorofficial saysif Indian Staniakoss jiousoiiatad
exportersarenot permitted tosupply Quarter Ended Year ended Quarter Ended Year Ended

Many regulators, notenough SCOOPl NG TROUBLE EtO-treated spices, itwill havea '
Arpita Mukherjee, professorand =In April 2024, Hong Kong and detrimental effect on the country's S No. Particulars r1,2024 | Do, 2023 ar 31, 202 Mar 31,2028 |Mar 1, 2023 [ 1, 2024) Do, 2023 | Mr 31,2023 | Mars2028 | Mars1, 2023
Economic Policy Researcheratthe Singapore banned four products of position in theglobal spice market. (utited) | (Unaudited)] (hudited) | (Auitod) | (hudted) | (Rudited) | (Unauted | Chudited) | (hudited) | Ghudited
Indian Council for Rescarch on MDH and Everestspecies, citing the Disallowing CtOtreatment could lead to
International Economic Relations presence of ethylene oxide (Et0), a increased risks of microbiological 1| Total Income from Operations 3373776 | 3015059 | 63,01259 | 1370578 |1,62,914.96| 3423498 | 3059865 | 6301259 | 13826703 | 16291495
(ICRIER), saysthatthough there are cancer-causing agent pathogens, non-compliance with py ST ———
many regulators inthe sector, nonc of TS regulations, and product recallsin " ) ; 763 X 1 6561 7631 1 663
them regulatestheentire supply chain mThe US Food and Dru_g Adn'_nnlstratlon importingcountries, potentially 2 | extraordinary tems and taxes 425058 | 273589 | 676341 | 1316353 | 16,6362 | 365616 | 252055 | 676313 | 1214626 15,663.35
fromthe farm tothe market. (FDA) opened a probeinto discovering | jeopardisingIndia’s market share, Prafit/[Loss)before axes (after

Sothereisalackofsupplychain the actual composition oftwoIndian” | tespicesassociation said 3 | coptomtmdoctaninay fong) | 2257 | 279442 | 670088 | 046 | 662680 | 965795 | 25008 | 676985 | WK | 1e%E

ili il spice makers' blends ini —

Shesayst dependson ; LB

ich p fon thespices: mNepal also banned the sale of some 4 | exceptona extanrdnay temsand | 357504 | 197267 | 50126 | 1009472 | 160635 | 33763 | 16892 | 50BK98 | 929787 | TI0608
andwhetherthe productis forthe variants of Indian spices and New EtOaroundthe world :
domestic market or forexports. Zealand launched a probe to check fOr | k1) asa chemical, isnot just used in 5 | Tota ComprebensiveProfit/lloss) | gszay1 | 196729 | 504287 | 1007663 | 158196 | 334051 | 167888 | 504259 | 928008 | 1158169

“Forexample, in turmeric, APEDA contamination India. In fact, the United il el -
(Agricultural & Processed Food Products | w pyerest said ts products are only indusity relieson EtOsterilisationasone g [Pt bnityStoepillae | y5y | 22035 | 2207 | 23060 | 2200 | 23689 | 2zms | 220m | 2saw | 220m
Exp(olr[ Devel(}pmen[ Au[hf(}n[yl) isthe exported after receiving necessary (l):l[;:e pmina_ry me[ho]ds [o_com%ly \;vuh value of Rs.2/- each)
nodal agency for exportsof fresh . regulations, areleaseissued a few
turmeric. The Spices Board is the nodal ;Ig: rrg r(l;;eli g:'lad approval from the Spice daysbacksaid. 7 | Reserve (excluding revaluation reserve) | NA A NA 4495192 | 2922895 [ NA NA NA 4424479 | 2922868
body for dried and urmeric,” y Theresiduelimit for EtOinthe oy Iy 1 158 e P w 15 15 a0 e
Mukherjee pointsout. m MDH called the allegations European Unionis 0.02-0.1 mg perkg. In Basic Eamings pershare ; ’ - - - - -
e immDAsalsothenodalagency orhe | “baseless, untrue’ ;*{‘:sp‘::zf;z{fg;:jg‘:;ﬁa E]tgod‘:};? 9 | luted Earing orshare az | 1 | as | am | 07 | a0 | e | am | a3 wn
forexports: Freshtodry. The FSSAlisthe | mFSSAl directed state regulators to notallowthe use of EtO.
nodal agency for food safety, butits collectsamples of major spice brands, “Indian spicesare known for their Notes:
jurisdiction covers only the domestic totestforthe presence of Et0 quality, andexports havereacheda 1. The above is an extract of the detailed format of quarterly and year ended financial results as on 31 March, 2024 filed with the Stock Exchange under

Ve v y " . - " iy

gjﬁf:r‘gﬂg;ﬁgﬁia“d doesnotcover | Sl ay22,Fsshlsaid tfound no v ;le‘;f“j:‘fgl‘e‘m:gl:n"g;?;i ggf O Regulaton 33 o the SEBI (LODR) Regltiors, 201. The full format of the Financil Resls ae avalale an th Stock Exchange webstes

‘Then thereisthe Export Inspection traces of Et0in domestic samples of usedin Spicesasasterilisingagent and (www.bseindia.com & www.nseindia.com) and on Company website (wwuw.refex.co.in).
Council (EIC) whichalso does quality the twosspice brands notasa pesticide. Many countrieshave 2. The Financial results of the Company have been prepared in accordance with the Indian Accounting Standards (IND-AS) notified under Sec133 of the
control of certainspices forexports. allowed FtO, likethe USand Canada, asit Companies Act, 2013.

Ofthe many regulators, thereisnoone . . . isconsideredaneffectivesterilisation 3. Figures have been re-grouped/re-classified /restated to make them comparable to the figures wherever necessary.
lnokmgmlo the %upplychaln monitor theentire supply chain from agent for killing microbial parameters. N N N N "

f: fork. Thls is essential, since the mannerin 4. The ah dited results by the Audit d approved by the Board of Directors in the meeting held on 24" May, 2024.
but lhc most lmponam [hmg isthatnonc But, should the far held din ncs
of th chain i 112 li fromIndia, wt By Order of the Board
from larm tomarket. Sothereisalackof Aseniorindustry expertsaysthe areadded duringthe cooking process For Bofoxindustrles Linited
supply«,ham traccab:luy and pcculmnhmg about spicesisthatthey, which essentially kills all harmful Place: Chennai Anil Jain
tendtousehigh | pathogens,” SanjeevBisht, chairman of Date: 24" May, 2024 Managing Director
The FSSAI, she says, should ldeally dosesof plantchemicals. AISEF, said. DIN: 00181860

R www.refex.co.

Refex Group

@ @GroupRefex
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